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Week of April 19, 1993 


PRODUCER PRICE INDEXES--MARCH 1993 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved up 0.4 percent seasonally adjusted from February to March, 
the Bureau of Labor Statistics of the U.S. Department of Labor 
reported. This followed an increase of the same size in February 
and a 0.2 percent rise in January. The Intermediate Goods Price 
Index advanced 0.3 percent in March following a climb of 0.5 
percent a month earlier. After dropping 0.5 percent in 
February, crude material prices turned up 0.4 percent in March. 


Among finished goods, the energy index rose substantially 
for the third consecutive month. Consumer food prices turned up 
following declines in January and February. The increase in the 
index for finished goods other than foods and energy slowed to 
0.1 percent. 


After edging down slightly in the final 3 months of 1992, 
the Finished Goods Price Index rose at a seasonally adjusted 
annual rate of 3.9 percent during the first quarter of 1993. 
Energy prices were responsible for much of this upturn, climbing 
at an annual rate of 16.6 percent from December 1992 to March 
1993 following a drop at a rate of nearly 10 percent from 
September to December. In contrast, consumer food prices moved 
down at an annual rate of 1.9 percent in the first quarter of 
1993 after rising at a rate of 2.9 percent during the fourth 
quarter of 1992. Price increases for goods outside of the food 
and energy sectors accelerated from a 0.9 percent annual rate in 
the final quarter of 1992 to a rate of 3.3 percent in the 
first 3 months of 1993. The Intermediate Goods Price Index 
turned up from a 1.7 percent rate of decline from September to 
December to a 4.6 percent rate of advance from December to March. 
Similarly, crude material prices rose at a 2.4 percent rate in 
the first quarter after dropping at a 6.8 percent rate in the 
preceding quarter. 





Week of April 19, 1993 


CONSUMER PRICE INDEX--March 1993 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) rose 0.3 percent before seasonal adjustment in 
March to a level of 143.6 (1982-84=100), the Bureau of Labor 
Statistics of the U.S. Department of Labor has reported. For the 
12-month period ended in March, the CPI-U increased 3.1 percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) also increased 0.3 percent in March prior to 
seasonal adjustment. The March 1993 CPI-W level of 141.1 was 3.0 
percent higher than the index in March 1992. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.1 percent 
in March after advancing 0.5 and 0.3 percent in January and 
February, respectively. The index for apparel and upkeep, which 
had risen sharply in the first 2 months of 1993, turned down in 
March and accounted for over two-thirds of the deceleration in 
the overall CPI-U. Also contributing to the moderation in March 
were smaller increases in the transportation and medical care 
components. The slowdown in transportation costs largely 
reflected a downturn in the index for motor fuels. Despite the 
decrease in gasoline prices, the energy index turned up in March, 
increasing 0.7 percent as a result of a rise in household fuel 
costs. The food index rose 0.1 percent, the same as in February. 
Excluding food and energy, the CPI-U also advanced 0.1 percent in 
March, following increases of 0.5 percent in both January and 
February. As with the overall CPI-U, the deceleration was 
principally the result of the downturn in the apparel index. 


# # # 





Week of April 19, 1993 


REAL EARNINGS IN MARCH 1993 


WASHINGTON -- Real average weekly earnings were essentially 
unchanged from February to March after seasonal adjustment, 
according to preliminary data released by the Bureau of Labor 
Statistics of the U.S. Department of Labor. A 0.3 percent 
decline in average weekly hours coupled with a 0.2 percent 
increase in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers (CPI-W) were offset by a 0.5 percent increase in 
average hourly earnings. 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-w. 


Average weekly earnings rose by 2.0 percent between March of 
1992 and 1993 as a result of a 2.6 percent increase in average 
hourly earnings which was partially offset by a 0.6 percent 
decline in average weekly hours. After adjustment for a 3.0 
percent increase in the CPI-W over the same period, real average 


weekly earnings fell by 1.0 percent. Before adjustment for 
seasonal change and deflation by the CPI-W, average weekly 
earnings were $368.62 in March 1993, compared with $361.52 a year 
earlier. 
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FILLERS FROM THE U.S. DEPARTMENT CF LABOR 


"Mr. Watson, come here; I want you." With these words of 
Alexander Graham Bell--distinctly heard over his "speaking 
telegraph"--a mighty industry was born. At first Dr. Bell's 
telephone system hired male operators. But women sounded 
better--and sounded off less. Thus the "voice with a smile" soon 
came on the line, according to the U.S. Department of Labor's 
Bicentennial History of THE AMERICAN WORKER. 


kkk 


American workers have always prized one freedom above all others- 
-free speech. Since colonial days they have voiced their views 
without restraint. This has produced discord but also union. 
Labor organizations could not have formed without frank and open 
exchanges. A worker had to "stand up and be counted" if he 
expected to improve his lot, according to the U.S. Department of 
Labor's Bicentennial History of THE AMERICAN WORKER. 


kk 


Labor Leaders were favorite targets of cartoonists. Frederick 
Opper, whose creation of a bald little man became known as John 
Q. Public, lampooned Terence Powderly and Samuel Gompers. Bill 
Mauldin--like the French cartoonist Charles Philipon, who 
transformed a pear into Louis Philippe's face--drew a bad egg 
with James Hoffa's features. But the face that most intrigued 
cartoonists was the bushy-browed visage of John L. Lewis. The 
UMW president was the subject of two Pulitzer Prize cartoons, 


according to the U.S. Department of Labor's Bicentennial History 
of THE AMERICAN WORKER. 








